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FO HAVE AND 10O HOLD &l and singalar the saod prernses vnto the Maorteec zoc s saoceanrs and s
forover,

The Montgagor covenants that he is lawfully svized of the premises hacmabove decanbal o fee gmple
absolate, that he has good right and lawful authority to sell, convey, o enannber the same. and that the pran
i<es are free and ddear of all liens andd encumbrances whatsoover, The Motgagor fuither ¢evenards to warrant and
forerer defend all and singular the premises unto the Mortgagee forever, fram and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That Le wall promptly pav the prindpal of and duterest on the indebtednes evidencad by e aad nte
at the tims awd ae the manner therdin provided. of as modificd o oxtended by initos! arecment in wnting

2. That this morteage shall secure the Mortages for such further suzis as may be advancad hereatter, at the
aption of the Mortyagee, for the pavinent of taves, insmance premivms. public asesanents, repaas or other
purpeses pursuant to the covenants herein, and also any further foans, advances readvances oo aadits that may
be made hereafter to the Mortgapor by the Mortgagee, and for auy other or funther obligation or indebte? <
due to the Mortgagee by the Morteagor at any time Lereadter; and that Gl sums so advancad shall bear interest
at the same rate as the Mortgage debt and dhall be pavable on demand of the Mosteagee, ankess othenwise pro-
vided in writing, and the lien of this moitease securing such advances and readvanoes shall be superior to the
rights of the holder of anv intenening licn o1 encumbrance.

3. Without affecting the liability of any person ohligated for the pavmaant of any indebtadnes wourad
bereby, and without affocting the rights of the Morteagee with respect to amy seaurity ot espresdy released
in wniting, the Mortgagee mav at any time. without notice or consent. make any 1goement extending the time
or othorwise altening the terus of pavinent of the indelodnuess saxiired Lerebis.
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3. That be will kexp oY) ingrovements now existing or hereafta cated uposs the mortgaged property in
rood sepair, and, s the case of 4 canstrudicn Joan. that be will «radinne castroction until campletion without
interrupticas, atal shimld be fail to do so, the Martgagee mav. st its ¢plion, cnter upon said premises, make what-
ver repains ate peeessany. it loding the completion of any cindtnction woek underway. and charge the expenses
for such repains «a the eenplction of such construction to thee mnrtgage debt.

G. That the Motgagor may rexguire the maker, o nuaker of crdorces of any indebitedness secured beseby to
carry lile insurance uponu himdf in a sum suflicient to pay all cams «vured by this morteage, designating the
\Mortgagee as bntdiciay therd. avd. vpon failute of the Martgapor to pay the premiums thesedor, the Modt-
gagee may. at its opticar pav said praniums. and 31l sune so advanoed by the Mantgagee shall beosne a past
of nxatgage deda.

7. That, tondbs with, ard in addition to, the manthiy pay tents of principal and interest payable under the
tenins of the nde sexured Lerdby, he will pay to the Meostgazoe, on the finst day of cach o, ustil the indedted-
titss secured bereby is paid in full, 2 sumn equal to one-twelfth of the anuus] taves, public assessments and insur-
ance preaniums, as estinated by the Motgagee, and, on the falure of the Meatgagor o pay all taves, insurance
preminms and public asesinants, the Mortgagee may at its option, pay s#id items and charge all advances there-
for o b mcate cge bt Theae mrarile caozem provzoe sts ! et Bear antereat e the mrtgamieg s

S That Yie bureby as<igus all the rents, issues, and profits of the mortganed premises from and after any de-
fault hereuider, and should lepal procecdings be instituted pursuant to this instrument, then the Maortgagee shall
have the right 10 have a recciver appointed of the rents, issucs, ard prodits. who, after deducting all charges and
apeses attarding such proceedings and the exccution of his tnst as reeeiver, shall apply the reidue of the rents,
issucs. and profits. toward the payvinent of the debt secured hachy.

9. That. at the option of the Mortgagee, this mortgase shall beemne duce and payable forthwith if the Mont-
gagor shall convey away said wortgaged premises, or if the title shall become vested in any othes person in any
manner whatsoervar other than by death of the Motgagor, or, in the case of a construction loan, if the Mortgagor
Jiall pernit wark on the project 1o become and remain intarruptad for 2 pariod of Gftern {15) duvs withet the
written consent of the Mortgagee.

10. Jt is apeced that the Moitgagor shall hold ard enjoy the premises above conveyed until there is a default
under this mortaage or in the note secured hereby. It is the true meaning of this instrument that if the Mat.
cagor shall fully peafonn all the terms, comditions, and covenants of this inartgage. and of the note socused hereby,
that then this montgage <hall be uttely null and void; otherwise to remain in full force amd virtue, I there is a
default in any of the terms, conditions or covenants of this inatgage, or of the note socnred hadby, than, at the
option of the Mortgagee, all <uns then awing by the Morteayor to the Mortgagee thall hecnnee immediately due
and pavable and this mortzase may be foreclosed. Shonld any legal proceedings be indituted for the foredoune
of this martgage, ar should the Mortgagee ecome a paty to any it involving this Mortgage o the title to the
premisves desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of n
attorney at law for collection by suit or otherwise, all costs and expences incarred I the Morteavee, and arevon.
able attorney’s foe, shall therenpon become due and pavable immeditely or on demand at the option of the
Mortsagee, as a pat of the debt secured thereby, and may be rocovered and collected hoennder,
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